paymenta to be applied first to interest at the rate of five and one-
" half per:-cent (5&%) per annum and the balance to principal

2. The Obligor agrees to pay such principal indebtedness
as above extended together with interest on any unpaid balance from
this date atithe rate of five and one-half pef cent (5%%) per annum,
payable monthly together with any other sums which may become due under
the Obligation as hereby extended ﬂ

3. The Obligor agrees that 1if a default shall exist for a
period of thirty (30) days in the ‘failure to pay the principal indebted~
ness of any installment thereof or interest thereon or in the performance
of any of the terms and conditions of the Obligation as modified by this
agreement, Carolina may thereupon, at its option, declare the entire
principal indebtedness, with interest, immediately due and payable and
may proceed to collect the same and avail itself of all the rights and
remedles given to it under the Obligation in the event of a default.

4, All the terms and conditions of the Obligation shall
continue in full force except as modified expressly by this agreement
and théLStatute of limitations shall not commence to run against the
Obligation until the expiration of thé time for payment of the indebted-
ness as hereln extended.

5, This agreement shall bind Jointly and severally the helrs,
executors, administrators, successors and assigns of the Carolina and of
the Obligor respectively.

IN WITNESS WHEREOF, The Carolina Federal Savhgs and Loan
Association has caused its corporate seal to be hereunto affixed
and these presents to be subscribed by its duly authorized officer,

and the obligor has herennto set hio hand and seal on the first day

of November in the yean of Our Lord one thousand nine hundred and

fifty-seven.

In the Presence of: 'CAROLINA FEDERAL SAVINGS AND LOAN




